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Fabius is fabulous!
He is a diplomatic genius!

« Dear friends from around the world,

Itis a great honour and responsibility for France to
host the 21st COP on climate change. We applied to
organize this conference because we are aware of how
important it is to take action and to reach a global
consensus to save our planet.

France has two roles to play, both as Presidentand as a
Member State. To achieve success, we need help from each

zone of you.
e

It is for this reason that | wanted the French Pavilion to be a
pleasant space where all parties can hold open

discussions. You are welcome here at all times, and you
will find concrete examples of French action on the fight
against climate change.

I hope that you will come here and meetthe many actors,
from all _backgrounds, who are working in France and
around the world to preserve our planet and increase the
solidarity between all peoples.. »
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E’pﬁﬁ% are replaced

KIRAN STACEY AND JIM PICKARD

Energy
Rudd to give coal-fired
power plants 10 years |

come, but we also need policies ensur-

Amber Rudd will today announce an 198 3 plan to make sure our palluting
end to the UK’ ageing coal-fired <09l Plantsaxc replaced withthe clean,
power plants, giving them a decade  Tenewable, flexible energy infrastruc-
Ms Rudd has to try to balance the

The energy secretary will give along-  competing demands on energy policy.
awaited speech aimed at reformulating  [n her first few months in the job, she
the government's energy policy, which has slashed subsidics t technologies
for th has been d wind in an effort to
go until the i The coal is aimed

national climate conference inParis, Ms  at showing the government has not
i i David Cam-

‘mination to cut carbon emissions by

eron, prime mlmslc\',uﬂezd the “green-

Butat

i o
be relying on polluting, carbon inten-
sive, 50-year-old coal-fired power sta-
xiom‘. Let me be clear: this is not the

winter months is now the narrowest for
10 years, prompting calls from some to
investin newthermal power plants.
“Those calls have been intensified iny
the past few weeks after National Grid|
announced: asuddenonedayelrcmclty

,ﬂ

with clean infrastructure’
Grenpece

ne:dwbundammugvlnk:-
structure, fitfor the: J
isexpected Lo

g0,
pay companies to reduce their usage)
andwholesale pricestorise,
Ms Ruddwill say taday that she wants

to encourage more gas-fired power|

plants to be built to help meet that|

i

Energy. Car
Drax feels shock of

Market value falls £40m in
30 minutes after minister says

coal power will end by 2025

KIRAN STACEY AND PILITA CLARK
The UK’s biggest coal-fired power gen-
eratar lost tens of millions of pounds in
value yesterday after the energy
secretary announced an end to coal-
derived power inthe next decade.

Amber Rudd announced that all of
Britain's coal power stations would close
by2025as part ofthe country’s efforts ta.
mect emissions targets and EU air qual-
ityrules. Even though she said the target

if now gas power

is built to replace it, investors were
concerned enough for Drax’s market
value to fall about by £40m in just 30
minutes.

Ms Rudd said: "Unabaledcoolksim-

May's election has been dominat
cutstorenewables subsidies.

‘With just weeks to go until the inter-
national climate conference in Paris,
Ms Rudd was secking Lo underline the

demand, Sheis set tosay:”
to our energy-secure future. In the next

UK’
For the UK as a whole, the announce-

10 years it's imperative that we get new ‘ment does riot herald a radical shift—
~fired power stations built.” government projections show that on
One way of helping the provision of current trends coal will make up only
y s Tper
h 2(‘)’;5 But f¢ PE‘Y
capacity market auction, the mecha- ‘were hoping to extend the lives
nism that sets subsidics

the UK.
o has led one

ingsy 5

at

Trafford, whichis behind schedule and
lacking backers. Instead, the scheme
hi millions of |

salso
because Ms Rudd did not menuqn
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201448  2015%
<KEZE> $273bn $286bn
<HEHEH> GW
2K (Br<K ) 665 785

N, &A 370 433
N 177 227
(5% &%) #1380 (154 12AH)
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Bank for International

Settlement
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“the climate risk is in blind spot”

UNEPERIAM = T7FT+4520T)wPKE¥(15,79)
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| GE;en Bank Congress
Edinburgh, Scotlar
16 - 17 October:
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OECD:GIFF2015(5HA19H)

)OECD

BETTER POLICIES FOR BETTER LIVES DES POLITIQUES MEILLEURES POUR UNE VIE MEIL
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Green Investment Bank® ;& FH

COP21:0ECD+Bloomberg
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HARRGreen Investment Bank
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. Climate Bond Institute
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Clean Trillion (Ceres)

<well below 2 CZZEHT BHIZIE>
D)=V IRIIF—~DEMRE
20154 : $329billion(Bloomberg NE Finance)
20204 :$500billion
20304 :1JkFJIL % (a clean trillion)
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CalPERS/CalSTRS%:

“Coal 1s the fuel f the past”

—2015410H8H

J- TS50 MMEEINEEIZESR (SB185)
MMNES 43— 27NDEETHR

CalPERS (i 5 R E FEEE)
2X1DFE($292B. A, $167M)

CalSTRS (N & R FEEEE)

($191B. A, $40M)

AiRBER TR EZEDDivest%

(2017%F7H1BZFTIJ)
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5—X-LER>-YL ¥ CEO

Ut staying in business for the long

OST companies, we have a
ial bottom line but we also
Ve a social and an environmental
'm line. Because if you look at
yur business in a long enough time
rspective, then social and
-onmental issues become

cial issues.”
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PERM-RBAN

P-;R—JL<>CEO:

- CNFETI HEPREZERLTE:

- INDBIE. HEPIRIBICEMT S
Sustainable Living Plan by 2020:

- 10EALLEDOBERREBEZRET S

. o EEELDD,

. IBIE AT (GHG/ Waste/Water) #3395

- Frf Al BER BEM100%I29 %
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BEHHIBREZTHERIMELSLHS
—Fidelity

Fidelity's ESG Policy

Fidelity believes that investing in
responsibly managed companies
generally makes good business sense
and has the potential to enhance and
protect economic value for
shareholders.

We integrate ESG into our investment decision-making process across all
asset classes, sectors and markets in which we invest.
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A New climate Economy:

SH®I1SFMICHAERIL. BEMNICKECEIL
T 50, [IRZESI G L-EFICERILL-E0
NEZRES
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