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CO2 emissions by sector
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CO2 emissions by energy source
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Japan CO2 emissions by energy source
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China’s Climate Targets
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Sep 2020 (20204F9A)

To achieve carbon neutrality before 2060

To achieve the peaking of carbon dioxide emissions around 2030 and making best efforts to peak
early; = “Before 2030”
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Dec 2020 (20204E128)

To lower carbon intensity by 60% to 65% from the 2005 level; = “Above 65%”

To increase the share of non-fossil fuels in primary energy consumption to around 20%; = “Around
25%”

To increase the forest stock volume by around 4.5 billion cubic meters on the 2005 level. = “6 billion
cubic meters”
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Apr 2021 (202144 8)

To strictly control coal-fired power generation projects, and strictly limit the increase in coal
consumption over the 14th Five-Year Plan period and phase it down in the 15th Five-Year Plan period.
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China’s 14t Five Year Plan
i [E 5B 14 R5 DS ETE (2021-2025)

The 14FYP, released in March 2021, will ensure the delivery of
the new targets announced in 2020, but does not go further.

Developed amid great economic and political uncertainties.
Two competing narratives — security and carbon neutrality.

Many specific targets need to be further discussed and
released over the next year (e.g: coal installation capacity,
coal’s share in overall energy)
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How to evaluate the new climate targets announced in 20207?

hEN2020F(CHK UCALR BZZE DL MIEIN?

Made in difficult economic and geopolitical context and ahead of many
major emitters including Japan and Korea.

Carbon neutrality is an ambitious move. It has triggered a useful set of
discussions domestically in China.

2030 targets only saw an incremental enhancement and are not
aligned with carbon neutrality.

To achieve these targets has now become a priority for the government.
Companies and Chinese provinces are mobilized to take action.
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How to evaluate the coal announcement made at the Biden

Climate Summit?
SIRTIVFCORARICEATEIERTEDFEMIEIN?
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It is the first time Xi Jinping singled out “coal” in his international

climate speeches.

To peak coal consumption by 2025 is in line with China’s other
climate targets. Therefore, it is NOT new and additional.

The US-China tension made it politically difficult to make a major
climate pledge at a US led climate summit.
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What to watch next? RISGEEH IAREE?

Sectoral five year plans

Provincial peaking timelines

Emission trading system — stringency of the cap and coverage
Coal power plant approval

Industrial activities (power, steel, cement...)
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The US-China Joint Statement & H t [5] = BH

Strong cooperative tone — “cooperation” used 7 times

Near term action — “taking enhanced climate actions that raise
ambition in the 2020s...”

No “CBDR”
Climate crisis
It will launch a process of engagement and discussion - sectorial issues

(circular economy, energy storage and grid reliability, CCUS, and
green hydrogen, renewable energy, energy efficient buildings.....)
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