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Source: UNFCCC (2023) “Nationally determined contributions under the Paris Agreement: Synthesis report by the secretariat”
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H # : Climate Analytics (2024).
Tripling renewables by 2030: Interpreting the global
goal at the regional level.

Forecast renewables growth under current policies compared to 1.5°C
compatible benchmarks

1.5°C growth
needed over
2022-2030

Growth forecast over 2022-2030 under current policies

and market conditions

Regional average South Africa Nigeria Kenya Ethiopia

Sub-Saharan X 6.6

o x3.5 x64 x62 x27 x24
e (& cdioW) (+110 GW) (+55GW) (+12GW) (+4.5GW) (+7.9GW)
Middle East Regional average Saudi Arabia UAE Israel Morocco
and North [EESLLESS x 4.2 x92°  x75 x36 x25
Africa LEaDIGVD) (+130 GW) (+40GW) (+23GW)  (+12GW) (+5.4GW)
L Regional average Chile Brazil Mexico Argentina
atin
- s x 1.7 x28 x18 x15 x15
bbbl (xe2ticin) (+210 GW) (+34GW)  (+140GW)  (+17GW)  (+7.8GW)
3 6 Regional average Ukraine Russia
X 5. Lack of data for remaining
a0 x1.5 x15 | x13 il g
( W (+43 GW) (+8GW) (+15GW)
Regional average China India Viet Nam South Korea
X 3.6 X 3.6 x37 x34 x22 x18
(+3850 GW) (+3820 GW) (+3100GW) (+390GW) (+54GW) (+24GW)
Regional average USA EU27 Australia Japan
X X 2.2 x26 x22 x22( x15
e (+1700 GW) (+570GW)  (+700GW)  (+58GW) (+65GW)

Table 4: This table compares the renewables scale-up needed for 1.5°C (provided in the first column) with
the current forecast scale-up of renewables at a regional and country level. All scaling-up factors are given
relative to 2022 levels. Renewable capacity growth forecasts are provided by the IEA (IEA 2024). The
average scale up between the ‘main’ and ‘accelerated’ forecasts is shown here.
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Hi 88 : Climate Analytics (2024).
Tripling renewables by 2030: Interpreting the global
goal at the regional level.

Historical investment into clean electricity compared with 1.5°C compatible investments
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Figure 5: This figure compares historical investment into renewables and grid expansion at the
global level with the level needed from 2024 onwards to limit warming to 1.5°C. Historical data
is provided from the IEA (IEA 2023b), with the 2020-30 average calculated from the assessed
1.5°C compatible pathways. The 2024-30 average is calculated by subtracting the historical data
on investment over 2020-23 from decadal total from the 1.5°C compatible pathways.
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Hi#: OECD (202445H298) https://www.oecd.org/en/topics/sub-issues/climate-finance-and-the-usd-100-billion-goal.html (4527t M B AERR: F5H)
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The gap in the private finance series in 2015 is due to the implementation of enhanced measurement methodologies. As a result, private flows for 2016-22 cannot be directly
compared with private flows for 2013-14.
Source: OECD (2024), Climate Finance Provided and Mobilised by Developed Countries in 2013-2022.
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A program meant to help developing nation:
fight climate change is funneling billions of
dollars back to rich countries

H# 01 2—(202455822H) https://www.reuters.com/investigates/special-report/climate-change-loans/
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