


IPCC ARG i B R &5 & T~ & N7z HIIBIAKEE

WWF
R LT [2035560%HIBH W E |
- Table SPM.1: Greenhouse gas and CO2 emission reductions from 2019, median and 5-95 percentiles. {3.3.7, 4.1, Table 3.1, Figure 2.5, Box SPM. 1}
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..... GoverRNMENTAL PANEL ON ClimaTe chanege
Reductions from 2019 emission levels (%)
CLIMATE CHANGE 2023 2030 2035 2040 2050
Synthesis Report Limit warming to1.5°C (>50%) with no or GHS = 43[34-60] 60 [49-77] 69 [58-90] 84 [73-98]
limited overshoot Co:  48[36-69] 65[50-96] | 80[61-109] = 99[79-119]
SRIIY torE S rnk s . , GHG  21[1-42] 35 [22-55] 46 [34-63] 64 [53-77]
Limit warming to 2°C (>67%) | | |
bt e et Pt CO2 22 [1-44] 37 [21-59] 51 [36-70] 73 [55-90]
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(AT IPCC (2023) Climate Change 2023: Synthesis Report (Summary for Policy Makers). https://www.ipcc.ch/report/ar6/syr/
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Exhibit 1: More listed companies are setting climate targets, though ambition varies
(% of MSCI ACWI IMI)
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Percent of companies with climate targets for 2023 and beyond
@ Percent of companies with SBTi-approved targets or commitments to set SBTi targets

ESG Research and CDP, data as of March 31, 20:

Percent of companies with self-declared net-zero targets
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Exhibit 5: Listed companies align with warming of 2°C
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MSCI Implied Temperature Rise in °C
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MSCI (2023). MSCI Net Zero Tracker. https://www.msci.com/research-and-insights/net-zero-tracker
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(HFr) ICAP (2024) Emissions Trading Worldwide: Status Report 2024. https://icapcarbonaction.com/en/publications/emissions-trading-worldwide-2024-icap-status-report
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(AT ICAP (2024) Emissions Trading Worldwide: Status Report 2024.
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Climate Change and Development Series

Lessons from
25 Policies
Advancing a
Low-Carbon
Future

REALITY
CHECK

TABLE 3.1 Revenue Neutrality in British Columbia: Tax Cuts and Carbon Tax Revenue

Revenue/tax category 2016/2017

(million Can$)

Carbon tax revenue 1,220

Personal tax measures

Low-income climate action tax credit of $115.50 per adult plus (195)

$34.50 per child

Reduction of 5% in the first two personal income tax rates (309)

Northemn and rural homeowner benefit up to $200 (84)

Children’s fitness credit and children’s arts credit (8)

Other (11)
Total personal tax measures (607)

Business tax measures

Production services tax credit (340)
General corporate income tax rate reduced from 12% to 11% (232)
Small business corporate income tax rate reduced from 4.5% to 2.5% (230)
Scientific research and experimental development tax credit (148)
Other (159)
Total business tax measures (1,120
Total revenue measures 1,721

Source: British Columbia Budget and Fiscal Plan 2017,
Note: Several measures are aggregated into “other” for summarizing purposes. Can$ = Canadian dollars.
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(AT World Bank (2024) Reality Check - Lessons from 25 Policies Advancing a Low-Carbon Future (English). Climate Change and Development. World Bank Group.
http://documents.worldbank.org/curated/en/099101623115027221/P1766910cbe36101d0af6704a6ced79d79e
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